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Gavin Oldham shares his views on the financial education for young people
debate

As the parliamentary debate for compulsory financial education for young people takes place

today Gavin Oldham, chief executive at The Share Centre, shares his thoughts on the issue.

“We hope that the recommendations made in the All-Party Parliamentary Group report published on
Monday are accepted in full by Parliament today. These proposals are modest and reflect the views
that have been so broadly and swiftly confirmed in the petition, which has now attracted over

113,000 signatures. They are also a reasonable fit with the overall Government strategy.

“We would also hope to see the Money Advice Service making a proposal to the FSA to increase its
levy on financial service firms from £65m per year to £75m per year. This is a modest increase,
which we feel the majority of companies in the sector would be willing to accept and the additional

£10m could fund the proper provision of financial education in schools.

“This milestone is hugely significant to improving the financial capability of the future generation in
the UK. Having more capable young people coming out of the education system will result in a more
balanced approach to regulation in the future. It is very much in the interest of the financial services
industry to serve better informed investors and customers and we would welcome proposals for

more industry-based funding to make financial education in schools a reality.

“I have written to ask local MPs David Lidington and Cheryl Gillan and MP John Redwood to support
the motion by taking an active part in the debate. The Share Centre is particularly active in its
support for financial education for young people. Support includes its sponsorship and board

representation of Personal Finance Education Group (pfeg), its broad range of children’s investment



accounts, including its new Junior ISA, and its Shares4Schools competition which started its eighth

year of operation for sixth form students in October.”

--Ends---

Note to editors:

More information about the Share4Schools competition can be found at www.shares4schools.org

The opinions expressed in this statement are the personal views of Gavin Oldham and are therefore

not necessarily shared by The Share Centre.

The Share Centre is now on Facebook and Twitter.
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| Follow us on Twitter
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To view all our press releases and more from our investment advisers please go to blog.share.com
Risk Warnings:

Investing in general, and the products and services mentioned above may not be suitable for all: if in
doubt, individuals should seek independent financial advice. The value of investments and the
income from them can go down as well as up and investors may not get back their original
investment. Past performance is not a reliable indicator of future performance.

The bases and levels of taxation relating to ISAs, CTFs and SIPPs are subject to change and the
value of these tax allowances may depend upon the circumstances of the individual.

About The Share Centre:



The Share Centre was established in 1990 to provide value-for-money share services for private
investors. Its range of services includes buying and selling shares (by Internet, telephone and post)
and a comprehensive share administration and safe custody service. Tax-efficient investment
‘wrappers’ including ISAs, CTFs and SIPPs are also available.

The Share Centre’s Advice team provides comment on market sectors, individual shares and funds
on www.share.com. Access is available to customers and registered users of the site. Registration
is free. To understand how our Advice team arrive at their views please read our Investment
Research Policy. The Share Centre blog is also available at http://blog.share.com.

In addition, account customers can receive individual telephone advice on UK-listed shares and on
funds traded via the CoFunds trading platform.

The Share Centre Limited is a member of the London Stock Exchange and is authorised and
regulated by the Financial Services Authority under reference 146768.

Registered in England No. 2461949. Registered office: Oxford House, Oxford Road, Aylesbury,
Bucks. HP21 8SZ.



