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Fund in Focus: Invesco Perpetual Global Equity Income fund

Andy Parsons, head of investment research at The Share Centre, explains how investors can

benefit from taking a global approach to equity income.

“Over the past couple of years, investors have expanded their investment horizons in the search for
equity income, appreciating that there are a vast number of companies offering attractive dividend
yields outside of the UK.

“By scouring the stock markets of the world in the search for global income, investors will be
exposed to a broader and more diverse range of dividend producing companies, as well as true

diversification across multiple business models, geography and sectors.

“Historically, investors would generally have sought equity income from the funds available within the
UK. However, in order to ensure portfolios are diversified we believe investors should now look to
consider a combination of both UK and global equity income funds providing they are willing to

accept a higher degree of risk.

“Investment opportunity within the global equity income arena is still relatively sparse compared to
the vast number of UK equity income funds on offer, however the number is slowly increasing with
many now having or approaching to having a three year track record. One of those is the Invesco

Perpetual Global Equity Income fund managed by Paul Boyne and Doug McGraw.

“Investors will be surprised to discover that it is often the worlds largest economy that provides a

significant proportion of the individual holdings within these funds.

“The USA is a geographical region historically not thought of as an income producing nation due to

taxation issues, yet is home to many of the world’s largest, most innovative and strongest brands in



the world. The Invesco Perpetual Global Equity fund has 37.02% of its portfolio focused in this
region. Strong US corporate balance sheets, an aging population and changes to the US taxation

rules make the region an attractive proposition.

“The fund will celebrate its third anniversary in March 2012 and in that time it has established a
strong track record. As at the end of September, in terms of sector weightings the fund had a strong
bias towards consumer discretionary, consumer staples, health care and industrials. As for
geographical exposure, as already alluded to, investors will find that the fund currently has significant
exposure to the US (around 37%) with other key notable country holdings being Switzerland, the

UK, Japan and Australia.

“The fund currently has a yield of around 3.67% driven by a concentrated portfolio of around 68
stocks, clearly showing that whilst the investment universe may be much broader, the portfolio will

remain in the very best investment opportunities identified.

“In terms of performance, whilst not yet having a full three year track record, and having only had
2010 as its first full calendar year, the fund returned 15.59% in 2010 compared to a global sector
average of 15.78% and year to date it has returned -0.11% compared to the sector average of -

10.18%. It should be noted however, that the sector for which comparisons are made is

predominantly global growth funds.”

---Ends---

Note to editors:

About The Share Centre's Platinum 120 range:

The Share Centre launched its Platinum 120 funds range in June 2009 in order to help investors
identify the funds with the best long-term prospects and strong management. Customers who invest
in a Platinum 120 fund will benefit from no purchase commission on all funds and no initial charge on
almost 90%. Please visit www.share.com/p120 to view the full Platinum 120 range. Please be aware
this may require registration.

Notes to editors:

New! The Share Centre is now on Facebook and Twitter.

ﬂ Join us on Facebook

i Follow us on Twitter



To view all our press releases and more from our investment advisers please go to blog.share.com
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Risk Warnings:

Investing in general, and the products and services mentioned above may not be suitable for all: if in
doubt, individuals should seek independent financial advice. The value of investments and the
income from them can go down as well as up and investors may not get back their original
investment. Past performance is not a reliable indicator of future performance.

The bases and levels of taxation relating to ISAs, CTFs and SIPPs are subject to change and the
value of these tax allowances may depend upon the circumstances of the individual.

About The Share Centre:

The Share Centre was established in 1990 to provide value-for-money share services for private
investors. Its range of services includes buying and selling shares (by Internet, telephone and post)
and a comprehensive share administration and safe custody service. Tax-efficient investment
‘wrappers’ including ISAs, CTFs and SIPPs are also available.

The Share Centre’s Advice team provides comment on market sectors, individual shares and funds
on www.share.com. Access is available to customers and registered users of the site. Registration
is free. To understand how our Advice team arrive at their views please read our Investment
Research Policy

In addition, account customers can receive individual telephone advice on UK-listed shares and on
funds traded via the CoFunds trading platform.

The Share Centre Limited is a member of the London Stock Exchange and is authorised and
regulated by the Financial Services Authority under reference 146768.

Registered in England No. 2461949. Registered office: Oxford House, Oxford Road, Aylesbury,
Bucks. HP21 85Z.



