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Emerging markets pay off for Standard Chartered

Difficult market conditions see a slowdown in Q3 revenues
Emerging markets remain the strength of the company

The Share Centre continues to recommend investors ‘buy’ Standard Chartered

As Standard Chartered updates the market on Q3 performance Graham Spooner, investment

research analyst from The Share Centre, explains what it means for investors.

“Tough market conditions have seen a slowdown in revenues for Standard Chartered however this
does not come as a surprise. Despite the difficulties, the bank is on track to meet its double-digit
revenue growth target for the year, assisted by tight controls on expenses. Sustained growth in

Hong Kong and Singapore drove pre-tax profits for the period.

“The company's exposure to emerging markets including Taiwan, Korea, China, Pakistan, India and
Thailand means it has fared well during the Euro-zone crisis compared to others in the sector.
Investors will be pleased to hear the bank has no direct holding of debt from the troubled European

countries making its exposure to the region insignificant to its performance.

“Standard Chartered is one to consider for investors looking for an emerging market play. Any
weakness in the share price should be attractive for longer term investors, however as the volatility
continues we wouldn’t suggest chasing it higher. We recommend investors to drip feed into the

stock, building a holding over time.”

--Ends---

Note to editors:

The Share Centre is now on Facebook and Twitter.
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To view all our press releases and more from our investment advisers please go to blog.share.com
Risk Warnings:

Investing in general, and the products and services mentioned above may not be suitable for all: if in
doubt, individuals should seek independent financial advice. The value of investments and the
income from them can go down as well as up and investors may not get back their original
investment. Past performance is not a reliable indicator of future performance.

The bases and levels of taxation relating to ISAs, CTFs and SIPPs are subject to change and the
value of these tax allowances may depend upon the circumstances of the individual.

About The Share Centre:

The Share Centre was established in 1990 to provide value-for-money share services for private
investors. Its range of services includes buying and selling shares (by Internet, telephone and post)
and a comprehensive share administration and safe custody service. Tax-efficient investment
‘wrappers’ including ISAs, CTFs and SIPPs are also available.

The Share Centre’s Advice team provides comment on market sectors, individual shares and funds
on www.share.com. Access is available to customers and registered users of the site. Registration
is free. To understand how our Advice team arrive at their views please read our Investment
Research Policy. The Share Centre blog is also available at http://blog.share.com.

In addition, account customers can receive individual telephone advice on UK-listed shares and on
funds traded via the CoFunds trading platform.

The Share Centre Limited is a member of the London Stock Exchange and is authorised and
regulated by the Financial Services Authority under reference 146768.
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