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The forward look from The Share Centre

Nick Raynor, investment adviser at The Share Centre, gives his thoughts on what to
expect from companies announcing results w/c 26 April 2011.

Monday - n/a
Tuesday - n/a
Wednesday

Arm Holdings (Q1 results)

Takeover rumours, new contracts and new technologies have all contributed to technology
shares being one of the most volatile so far in 2011. There may be some setbacks due to events
in Japan, but if this is the case it will only be temporary. We feel the share price has got a little
carried away, and continue to recommend a ‘hold’ for investors. However, we may take a closer
look if there is continued weakness in the share price.

We currently list Arm Holdings as a HOLD

Barclays (Q1 trading statement)

The banking sector is not the most welcoming of places to be investing in at the moment, but it
could have been worse after the conclusions made following the Independent Commission on
Banking’s proposals. Barclays has always been our favourite bank as it hasn’t had to rely on the
Government to bail it out. Also shareholders have now started to receive dividends which look
likely to increase nicely over the coming years. We hope this update will show that performance
is still on track and boost the share price further.

We currently list Barclays as a BUY

Associated British Foods (interim results)

The price of sugar was riding on a high earlier in the year but has now fallen by nearly 30%, as
indicated by ETF Sugar index. The share price of Associated British Foods has not fallen to the
same degree, but there is a clear correlation on the company’s graph and the index. Retalil
figures and consumer confidence have also had an impact and although we have seen some
recovery in the last month or so we are unsure how long can this be maintained. We will closely
monitor these results and review our recommendation if need be.

We currently list Associated British Foods as a HOLD

BP (Q1 Results)

The company’s AGM was a hostile environment to be in and if this update is not positive there
could be more investors hitting back at the company. Uncertainty over the recent Russian deal
and calls for further asset sales have been a hindrance lately and the shadow of Deepwater
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Horizon will not go away. The only way BP can start to move on is by rewarding investors with
improved performance and dividends.

We currently list BP as a HOLD
Also reporting today is GlaxoSmithKline (Q1 results) - BUY
Thursday

WPP (Q1 trading statement)

WPP has been very acquisitive so far this year, looking to break into various other advertising
markets. The company is also looking to move its headquarters back to the UK after the recent
change in corporate tax levels. However, the spending spree has failed to halt a severe slide in
the share price and since 1 March we have seen it fall from 850p to a low as 725p. Hopefully
this update can stop the fall and we may consider upgrading our recommendation to a buy.

We currently list WPP as a HOLD

Unilever (Q1 trading statement)

Unilever has recently been fined €105m by the EU for operating a cartel in the washing powder
sector. The sale of its SANEX range to Colgate for nearly €700m easily offsets this; however the
sentiment is still there. This update should give us some idea of the direction the company will
be taking this year and we wonder if the word ‘struggle’ will be mentioned.

We currently list Unilever as a HOLD

Shire Pharmaceuticals (Q1 results)

Shire Pharmaceuticals has got off to a great start in 2011 with the share price continuing to
reach new highs. We feel that renewed takeover speculation within the pharmaceutical sector,
although not yet directly at Shire Pharmaceuticals, and improving trading figures have helped to
increase the share price by over 20% since the beginning of the year. We expect this update to
help this momentum continue; however there could also be some negatives as several law suits
have been filed against competitors for patent infringement. We feel this is still one of the most
attractive pharmaceutical companies within the London Stock Exchange.

We currently list Shire Pharmaceuticals as a BUY

British American Tobacco (Q1 interim statement)

The final results released in February noted that profits had increased despite volumes falling.
Emerging markets were also adding good contributions and the company was looking to
improve further in those regions. Currency concerns remain, along with the continuing and
ongoing banning of smoking in public places, but it is clear that British American Tobacco is
managing to overcome this. These figures will give a good indication to whether further progress
will be made this year.

We currently list British American Tobacco as a HOLD

Also reporting today are;

BskyB (Q3 results) - HOLD

International Power (interim statement) - HOLD
Astrazeneca (Q1 results) - HOLD

Hammerson (trading update) - HOLD

Standard Life (Q1 trading statement) - HOLD
Whitbread (preliminary results) - HOLD

Friday- n/a
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Economic Diary

Economic announcements for the w/c 25 April 2011

27 April, March Gross Domestic Product: Preliminary Estimate, Q1 2011 — ONS

After Q4’s severe contraction in GDP, attention will focus on the first estimate of GDP for the first
quarter. If Q1 saw another contraction, then that would mean the UK suffered a double-dip
recession. However, this seems unlikely. The PMIs from Markit/CIPS suggest that the UK
expanded by 0.8%, while NIESR recently estimated that the UK expanded by 0.7%. However,
with the UK contracting by 0.5% in Q4, we will need to see a significant rise in GDP in Q1, just
for output to return to the level seen at the end of September last year.

28 April, US Gross Domestic Product for Q1 2011, first estimate - BEA

In the last quarter of 2010, the US economy saw GDP expand at an annualised pace of 3.1%.
However, since then, various data released, including on trade and inventories, suggest the US
economy slowed considerably. Some economists believe growth could have been as little as 1%
on an annualised basis, or even less. Indeed, there is a possibility of an outright contraction.

Other economic announcements include:

26 April
e Quarterly Industrial Trends Survey — CBI
e US Consumer Confidence Index, April — The Conference Board
e General government deficit and debt, 2010, first notification — Eurostat

27 April
e US FOMC meeting — US Federal Reserve
e Index of Services, February 2011 — ONS

29 April
e US Personal Income, March — BEA
e EU Unemployment, March — Eurostat
¢ Flash Estimate Euro area inflation, April — Eurostat

---Ends---
Note to editors:

Please note that the dates stated in this article are indicative and could be subject to change
which is beyond our control.

The Share Centre is now on Facebook and Twitter.

l] Join us on Facebook

|_‘ Follow us on Twitter

For further information please contact:

The Share Centre

Rebecca Kempsell

PR Executive

01296 439 426
Rebecca.kempsell@share.co.uk
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Stephanie Reynolds

PR Manager

01296 439 256
Stephanie.reynolds@share.co.uk

Lansons Communications

Inez de Koning / Lucy Willatt / Lisa Grando

0207 294 3623 / 020 7566 9717/ 0207 294 3669
Inezd@lansons.com / lucyw@lansons.com / Lisag@lansons.com

To view all our press releases and more from our investment advisers please go to
blog.share.com

Risk Warnings:

Investing in general, and the products and services mentioned above may not be suitable for all:
if in doubt, individuals should seek independent financial advice. The value of investments and
the income from them can go down as well as up and investors may not get back their original
investment. Past performance is not a reliable indicator of future performance.

The bases and levels of taxation relating to ISAs, CTFs and SIPPs are subject to change and the
value of these tax allowances may depend upon the circumstances of the individual.

About The Share Centre:

The Share Centre was established in 1990 to provide value-for-money share services for private
investors. Its range of services includes buying and selling shares (by Internet, telephone and
post) and a comprehensive share administration and safe custody service. Tax-efficient
investment ‘wrappers’ including ISAs, CTFs and SIPPs are also available.

The Share Centre’s Advice team provides comment on market sectors, individual shares and
funds on www.share.com. Access is available to customers and registered users of the site.
Registration is free. To understand how our Advice team arrive at their views please read our
Investment Research Policy. The Share Centre blog is also available at http://blog.share.com.

In addition, account customers can receive individual telephone advice on UK-listed shares and
on funds traded via the CoFunds trading platform.

The Share Centre Limited is a member of the London Stock Exchange and is authorised and
regulated by the Financial Services Authority under reference 146768.

Registered in England No. 2461949. Registered office: Oxford House, Oxford Road, Aylesbury,
Bucks. HP21 8SZ.



