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New Fund: Allianz RCM Brazil fund

Andy Parsons, advice team manager at The Share Centre, gives his thoughts on the newly
launched Allianz RCM Brazil fund

“Finally investors have the opportunity to invest predominantly in Brazil, thanks to the launch of
the Allianz RCM Brazil fund. As economies around the world continue to struggle to stimulate
growth and identify ways to reduce debt mountains, they could learn some lessons from the
economic reforms Brazil underwent from the the mid-1990s. “It won’t have escaped many
investors attention that the country is also going through a Presidential election and despite no

outright winner in the first round, the winner is unlikely to change the country’s direction.

“In terms of investor opportunity, the region is still seen predominantly as a play on commodities.
However, it is the fifth largest country in the world, has favourable demographics, a buoyant
middle class, rising employment and wages, and is currently the second largest destination
within the emerging markets for foreign direct investment. Brazil is also hosting the 2014 World
Cup and the 2016 Olympics. Combined, these things create a strong internal consumer

demand that helps strengthen Brazil as an economy.

“The launch of the Allianz RCM Brazil Fund completes the BRIC jigsaw, with an Open Ended
Investment Company (OEIC) now available for each BRIC country. It is the first within the UK
investment funds arena and will be managed by the successful Allianz emerging markets team,
lead by Michael Konstantinov, who has achieved great success with the Allianz BRIC fund.
Konstantinov’s team will look at all investment opportunities, and it should be of no surprise to
investors if they see overweight holdings in mid and small caps, along with non-benchmark
stocks.

“For those investors prepared to accept a higher degree of risk and volatility Brazil should offer

the potential of a decent reward in the longer term.”
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Risk Warnings:

Investing in general, and the products and services mentioned above may not be suitable for all:
if in doubt, individuals should seek independent financial advice. The value of investments and
the income from them can go down as well as up and investors may not get back their original
investment. Past performance is not a reliable indicator of future performance.

The bases and levels of taxation relating to ISAs, CTFs and SIPPs are subject to change and the
value of these tax allowances may depend upon the circumstances of the individual.

About The Share Centre:

The Share Centre was established in 1990 to provide value-for-money share services for private
investors. Its range of services includes buying and selling shares (by Internet, telephone and
post) and a comprehensive share administration and safe custody service. Tax-efficient
investment ‘wrappers’ including ISAs, CTFs and SIPPs are also available.

The Share Centre’s Advice team provides comment on market sectors, individual shares and
funds on www.share.com. Access is available to customers and registered users of the site.

Registration is free. To understand how our Advice team arrive at their views please read our
Investment Research Policy

In addition, account customers can receive individual telephone advice on UK-listed shares and
on funds traded via the CoFunds trading platform.

The Share Centre Limited is a member of the London Stock Exchange and is authorised and
regulated by the Financial Services Authority under reference 146768.

Registered in England No. 2461949. Registered office: Oxford House, Oxford Road, Aylesbury,
Bucks. HP21 8SZ



