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Fund in Focus: Marlborough Special Situations Acc Fund

Andy Parsons, Advice team manager at The Share Centre, explains how investors with an
appetite for risk, could benefit from investing in smaller companies through the

Marlborough Special Situations fund.

“The Marlborough Special Situations fund aims to provide investors with capital growth by
following a speculative policy, investing in smaller companies, new issues and companies going

through a difficult period with good recovery prospects.

“However, this fund is for those with an adventurous disposition only — given it can invest in any
quoted market in the world and indeed can buy unquoted stock, derivatives and forward

transactions for the purposes of hedging only.

“The fund is managed by Giles Hargreave who is rated one of the best five managers in the UK
over the past five years by Citywire. His investment philosophy might be described as bottom up
driven and valuation aware; often there may also be themes evident across the portfolio.

“Over most periods, the fund’s returns have been in the top ten of the sector, if not at the top of
the pile. In five years it has returned 62.93 per cent, compared with the next best in the 60

strong sector at 35.50 per cent on a cumulative basis to 28 September 2009.

“Despite having witnessed significant growth to date and benefited from an early rally, we believe
this fund offers exciting growth potential. In particular, the fund could benefit from future merger

and acquisition activity.

“We believe this fund represents an attractive option for investors who are prepared to accept
the higher volatility inherent in the smaller company market and who may be seeking to
participate in a stock market recovery. Investors should note that funds such as this should

never make up more than a small percentage of a portfolio.”
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Note to editors:

As one of The Share Centre’s Platinum 120 funds there is no initial charge when investing in the
Marlborough Special Situations fund and customers will not be charged dealing commission.

About The Share Centre’s Platihum 120 range:

The Share Centre launched its Platinum 120 funds range in June 2009 in order to help investors
identify the funds with the best long-term prospects and strong management. Customers who
invest in a Platinum 120 fund will benefit from no purchase commission on all funds and no initial
charge on almost 80%. Please visit www.share.com/p120 to view the full Platinum 120 range.
Please be aware that this may require registration.
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Risk Warnings:

Investing in general, and the products and services mentioned above may not be suitable for all:
if in doubt, individuals should seek independent financial advice. The value of investments and
the income from them can go down as well as up and investors may not get back their original
investment. Past performance is not a reliable indicator of future performance.

The bases and levels of taxation relating to ISAs, CTFs and SIPPs are subject to change and the
value of these tax allowances may depend upon the circumstances of the individual.

About The Share Centre:

The Share Centre was established in 1990 to provide value-for-money share services for private
investors. Its range of services includes buying and selling shares (by Internet, telephone and
post) and a comprehensive share administration and safe custody service. Tax-efficient
investment ‘wrappers’ including ISAs, CTFs and SIPPs are also available.

The Share Centre’s Advice team provides comment on market sectors, individual shares and
funds on www.share.com. Access is available to customers and registered users of the site.

Registration is free. To understand how our Advice team arrive at their views please read our
Investment Research Policy

In addition, account customers can receive individual telephone advice on UK-listed shares and
on funds traded via the CoFunds trading platform.

The Share Centre Limited is a member of the London Stock Exchange and is authorised and
regulated by the Financial Services Authority under reference 146768.

Registered in England No. 2461949. Registered office: Oxford House, Oxford Road, Aylesbury,
Bucks. HP21 8SZ



